Chapter 5: In Class Exercises (1)
1. A car wash loses $30 on rainy days and makes $120 on days when is does not rain. If the probability of rain is 0.15, calculate the car wash's expected profit. 


2. If the probability distribution of X is:
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What is the expected value and variance of X? 

3. Consider the experiment of tossing a fair coin three times and observing the number of heads that result (X = number of heads).
What is the mean and variance for this distribution?
